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     Despite the uniqueness of economists and the beauty of the economic profession and the vital role played by this discipline for somewhat more mundane and intermediate reasons the economic profession has lost its relish in Liberia. Perhaps, the poor infrastructure, facilities and manpower to dissimilate the ingredients and beauty of this single but most important discipline have contributed in no miniature way to the invasion of this discipline by quacks and charlatans.

   This widespread academic debauchery which can be blamed on institutions by many and economists themselves by a few has led to the failure of various strategies to manage the national economy. The objective of ensuring a high and sustained economic development has continued to prove futile over the years. The various strategies appeared to have failed simply because of the lack of a cartel of professional economists to comprehensively diagnose problems and proffer recommendations and create a control environment for implementing these laboratory resolutions to socio-economic problems. By and large, institutions could aid the achievements of these objectives, if they so desire but this has not been the obvious.

   In spite of all of the above mentioned, the answers in response of where to shift blames for the numerous failures of economic policies remain vague. The yarning reconstruction process also remains in limbo without clearly identifying and remedying these causes. These therefore, have prompted this research on economists and institutions in policy making in Liberia. It is expected that ideas drawn from this paper will lubricate the relationship between institutions and economists in Liberia in building a future for our unborn generation and a better Liberia for all.

1.0 INTRODUCTION

     Over the years, most Liberian students venturing into economics as a career do not consider the social benefits that society is expected to accrue from their knowledge of this discipline; instead, they see it as a somehow how-to-make money profession. Economics is not a vocational discipline; it is purely an academic venture intended for patriotic citizens who examine from the point of view of society the production exchange, consumption of goods and services and the redistribution of income to ensure the general welfare of the society at large.

     In Liberia, the failure of economic policy is obvious to all. These have explained why government has consistently fine-tuned the policy framework to improve outcomes. The outcomes of policy had been the inability of socio-economic development policies and failed measures to achieve stated objectives consistently and improve the standard of living of the Liberian people, especially the civil war victims, the economically weak and underprivileged. The macroeconomic objectives of price stability, full employment, economic growth and external balanced of payment proved difficult to achieve. 

     Issues of governance are now in the fore of domestic and international institutions and political economic discourse as the present adminstration seem handicap to adequately handle economic situation perphaps due to infastructural brakdown. By “governance” is meant more than the elimination of corruption of more effective administration: the avoidance of non-market failure in government policy making is what is wanted (Meier 1993). Such government is broadly conceived as the use of political authority and exercise of control over a society and the management of it resources for social and economic development, encompassing the nature and functioning of the states, institutions and effectiveness of leadership, and the nature of leaderships between rulers and their ruled. ( Landell-Mills and Seregeldin 1991). It is also seen as the interlocking set of state institutions and agencies, which exercise substantial influence over the performance of public and private enterprises (Wilson II, 1991). This implies the use of political authorities, exercise of control over society and institutions and the management of resources for development.

    However, instances of government failure abound for example in the persistent rate of unemployment, price distortions, poverty, income inequality, inflation, pro-urban bias, budgetary deficit, huge domestic and external debts, undervalued exchange rate, absolute disincentive to domestic private investors and the crowding up and control of Liberia’s economic environment by expatriates. For these, the rest of this paper shall be divided into four parts: some basic concepts, the role of economists in Liberia economic policymaking, institutions in economic policy making and lastly we shall put forth recommendations.

2.0               DEFINITIONS OF SOME CONCEPTS

2.1    ECONOMISTS


 Economists are a group of experts or specialists that undertake a scientific study
of how people and their institutions go about producing and consuming goods and services and how they face the problem of making choices in a world of scarce resources. In the course of their trade, economists employ research. Such research is a major means of acquiring knowledge, serving to test and refine theories and measures the applicability and response of theory to praxis. It stands in between theory and practice and serve to provide a two-way accessibility between theory and practice (Prah 1989). There exist in our society some group of economists who try to resolve serious and complex economic problems by uneducated guesswork rather than by rational calculations, by institutions rather than by study and knowledge, on the basis of individual haunches rather than on the basis of data and facts and research findings. Such economists are limited and view economics as a clerical field of study. These economists are those who allow others to take economists and the economic discipline for joke. These economists are what Okigbo (1987), refer to as “economic sorcerers and astrologers” as opposed to economic specialist. McConnell (1978), referred to these individuals parading the corridors of professional economists as economic quacks and charlatans.

 2.2    INSTITUTIONS

          The concept of  “institution” is often interpreted in different ways depending on the interpreter. Organizational theorists used the term to mean organization for sociologists, institution are vales and sanctioned norms of conduct. Economists used it to mean the formal rules that structure incentives in human exchanges Anyanwu (1997). Thus, North (1990) thinks of institutions as the rule of the game in a society or more formally, a humanly devised constraint that shape human interaction.  In consequence, they structure incentive in human exchange whether political, social or economic. Institutions are also narrowly defined from perspectives of donor agencies as organizations_ governmental departments, non-governmental agencies, county enterprises, armies, hospitals and the likes (Arkadie 1989). Uphoff (1986), sees institutions as comprising of norms and behaviors that that persist over time by serving collectively valued purposes. These institutions are seen by Selmen (1992) as either formal organizations from the national to the local or informal. The latter lacking organizational structures are subtle and elusive. They   include such permeating aspect of life as family, the law and religion. To Neale (1987), institution are collective actions in control of individual action and they are of various types; customs, the family, the corporation, the trade union, the districts and the markets. It is in this regard that Traxler and Unger (1994), see the typology of “governance institutions as made up of the market, the firm or the organization, the state, corporation and networks. To them also three basis types of incentives operate within and among these institutions: power, reward and normative recognition.

     One might note that these different interpretations of institution are not incompatible. It is against this notion that Singh et al (1996), talk of institution as the rule and structures developed by people to organized their joint activities. This study tends to agree with this broad view.

2.3 ECONOMIC POLICY MAKING

      Policy markers are typically senior bureaucrats or politicians or in the Liberian setting U.S. schooled technocrats who make incredible number of policy initiatives. Thus, economic policy making is seen as a very complex and dynamic process used primarily by government to decide the major guidelines for actions directed towards the future, and oriented towards what is in the best possible means, (Dror 1968). Two most vital units involve in policy making are the executive and the government bureaucracy. In dictatorships, legislative units exert almost no influence on policy making.

      Bargaining is the main interunit form in democracies, so “muddling through” occurs frequently; that why elites minimize risks, seek incremental change, and settle for achievement of satisfactory quality rather than optimum results. 

      It is noteworthy that the need for government economic policy is based on the hypothesis of traditional market failure, public goods, externalities, natural monopoly and information asymmetry, (Ukeje 2005). As Meier (1991), has argued, additional reason include the limitation of the competitive framework: market with few sellers or few buyers, endogenous or unacceptable preferences, problems of uncertainty, intertemporal problems (adverse selection, moral hazard and unique assets) and adjustment costs. The other reason is unsatisfied distributional goals. Unfortunately, in modern-day economies such as Liberia, government policy failure is “the rule (institutions) rather than the exception (economists).”   

3.0          THE ROLE OF ECONOMISTS IN ECONMIC                   
                                  POLICY   MAKING

3.1     ECONOMIC POLICY FORMATION PROCESS      

                                 DIAGRAM 1 (Anyanwu 1997). 
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The place and role of economists in policy making in Liberia can be gleaned from the illustration in diagram 1, using three approaches. The first approach is the usual linear analysis of policy formation. The linear approach as figure 1 shows, view the economist as offering predictions and prescriptions to the policy maker, who in turn exercises a policy choice that is implemented with a resultant policy outcome. In offering prescriptions, the economist is guided by some notions of the public interest, generally based on welfare considerations. In this approach therefore, the economist sees policy makers as a platonic guardian. 

      However, in the second approach, the process of policy formation is broader and more complex than the linear analysis. From the viewpoint of new political economy there are other forces impinging on the policy maker in determining policy choice. In diagram 1, these forces are categorized as being (A)”Society-Centered Forces” and  (B)”State-Centered Forces.”  The “society-centered forces provide societal inputs to a passive government, and the policy choice is depended upon variables. The demand from society creates the supply of policy. Thus as seen, the society-center forces represent inputs from various classes whether in Marxist, neo-Marxist or dependency theory; the interest group represents the interest of pluralism theory; while the political parties represents the ruling and opposition parties and voters.

      On the other hand, the state-centered paradigm, category 2 views the state as having it own objectives. Like the case of Liberia, the state is autonomous and the policy elites are active. In this case, technocrats represent the technocratic approach of a benevolent government that is devoted to national welfare as in the very embryonic stages of the Johnson’s led government; Bureaucrats represent bureaucratic policies; while state interest represent forces acting on the policy maker on behalf of state interests.

      Economists from the rational choice school of thought of political economy, reject explanation of policy making based on classes and technocrats. Instead, it focuses on interest groups, parties and voters, bureaucrats and state interest. In this sense, it views government as no longer composed of platonic guardian acting benevolently in seeking public interest. Instead of the neo-classical economists public interest or social welfare function and Pareto efficiency, the new political economists talked about the Leviathan state, bureaucratic state or the fractional state. From 1847 to 2005 Liberia’s economic policy formation process have been that of the predator state which seek profits and rents from government activities and preys on the ordinary citizens, we are yet to see the works of Africa first female elected president These pervasive acts as exhibited by past administrations have led to grave civil destructions and an ineradicable scratch mark is left on the Liberian economy. This also explains the adoption of quantitative restrictions and inflationary policies. In spite of the disastrous consequences these policy have on the citizenry these policies are mandated to be implemented. The bureaucratic-type Liberian Leviathans engage in budget maximization, assassination and burial of the Liberianization policy, the formulation and implementation of economic policies that favors over 85% expatriates ownership of all Liberia’s banks except the Central Bank of Liberia and over 75% expatriates economic control of almost all the various sectors of the economy. Concessional agreements like that with the Firestone Rubber Plantation Company ignores the future of any unborn Liberian generation. 

      Like the 133 years one-party state rule in Liberia, the fractional state acting in principal-agent manner is a state redistributing income or wealth from one brotherhood and clannish to another instead of from higher or idle income position to the lower or useful sources. 

      Thus, whether a Leviathan, bureaucratic or fractional state, the Liberian economy in early 2003 was classified by the IMF as the worst on the continent. This development denied the country a donor assistant of 45million and was advised by the IMF Staff Monitor Team to improve governance and strengthen relationships with donors. It is very surprising that in spite of some “necessary” pieces of advise offered by professionals, the than administration adopted measures such as pro-urban bias, politicized credit allocation and cheap credit to party stewards and supporters without appraising the cost.

      The new political economy in this line implies a minimal state, such that politics becomes the spanner in the economy’s work. But as Grindle (1991) has argued, the new political economy weakened as an approach to understanding policy making in developing countries and as a policy analytic tool by the assumption that politics is a negative factor in attempting to get policy right. To him politics should be seen as the central means through which societies seek to resolve conflicts over issues of distribution and values. In such a perspective, Grindle argues, politically rational behaviors would not be seen as a constraint on the achievement of collectively public policy. But the relevant question is that, is the politics and policy making in Liberia politically rational? This is the central question begging for answer. 

      Under the society-centered approach, and in particularly 1b, there are myriads of interest groups, organizations and programs to offer their advice in economic policy making. Many of such groups abound in the organized private sector in Liberia. The Center for Democratic Empowerment (CEDE), The Justice and Peace Commission (JPC), The Press Union of Liberia (PUL), The Liberia Chamber of Commerce, The Liberia Marketing Association (LMA), Liberia Labour Union (LLU), Association of Liberian Farmers (ALF), The most influential United State and United Nations supported Governance and Economic Management Program (GEMAP), the omnipotent Lebanese Community of Liberia, to name a few are all included in 1b.

     Unfortunately, in most cases these groups have their parochial group/constituency interest to promote and protect. As a result, their policy advice cannot be optimal, hence mostly observed failures. The interesting thing in such policy failure is that there are gainers and losers, but on the overall the society losses, (Anyanwu 1997).

      In addition, the aforementioned “connection” to corridors of power allows for, in the words of Okigbo “economic sorcerers, astrologers and economic witch doctors” as well as “economic theoreticians, quacks and charlatans” in the words of McConnell (1997), of different strengths and persuasions to be called upon to proffer policy advice. Of course we are living witnesses of these outcomes, failure. As Okigbo (1987), has insisted, modern economic life is far too complex to leave in the hands of these unspecialized practitioners. Thus, economic specialist should be relied upon.

       As earlier mentioned, these economic sorcerers have almost if not already derailed the beauty and uniqueness of the economic profession. However, a few economists who are worth the salt adopt research result in policy advice. Unfortunately, at a time that economic research have become a sin-qua non in institutions in advanced policy making process, tertiary institutions in Liberia still embrace graduates in the economic discipline without credible econometrics or statistical thesis in this discipline.  

    With an imbued love for our common patrimony, it should stated that there are lots of areas in the Liberia’s economy still virgin in terms of research and the limited availability of data could be blamed for this. But on the other hand, one might attribute this to the reluctance of Liberian scholars in most instances to transient or impact knowledge adequately to the growing generation. This has serious effects on the curriculum structure of our institutions and the ability of graduates in various disciplines to proffer remedies to Liberia’s numerous problems.

    The interface between economic research and public policy in Liberia is extremely unsatisfactory to both researchers and policy makers and has often been a source of acrimonious recriminations between the two social actors. The minimal use of economic research in Liberia often allow the policy process to become:

a. So political and characterized by extensive intra and interagency bargaining and so cannot easily accommodate rational solutions.

b. Self interest, work demands, and at times recalcitrant on the part of senior government officials allow them insufficient times to use recommendations put forward by a few head-bending researchers; while these officials refused to conduct research related approaches in formulating policies.

c. Lopsided as a result of duplicative research and imprecise or inaccurate data and

d. To be bias due to lack of funds, which not only affect the researcher ability to carry out research but influence his principles in producing the necessary results.

     The above brings us to discrepancy in data presented to researchers, which invalidate recommendations. Unfortunately, many of such data are pervasively inconsistent and divergent. At times, ministries and agencies manipulate these data for political reasons. For example data series on Liberia’s external and domestic economic activities including debts owed differ according to the sources_ the Central Bank of Liberia, the Ministry of Finance, the Ministry of Planning, the IMF and the World Bank. It is common also to find inconsistencies, divergences and discrepancies on the same indicator from the Ministry of Finance to the Central Bank of Liberia and the Ministry of Planning and Economic Affairs, Etc. In the face of all these discrepancies and serial uncorrelation in data analysis, Liberian economists and the economy as a whole is in a “catch –22” position concerning what sort of projection and inference to draw from.

3.2     ALTERNATIVE RESPONSES TO POLICY CONFLICTS

      Most often, conflicts arises when the opinion of these economists and the political head diverge. To continue this analysis, I want to give kudos to a few Liberian professional economists –names not mention- who maintain very high standard in maintaining a good reputation in their discipline while serving in government.

      The outcomes of this conflict have been at the root that economists contribute to the failure of economic policy in Liberia. A variety of factors are said to complicate the economists’ ethical judgment: issues at the status of current and future employment, the personal trust of the head of government and the economist reputation. The most obvious response by Liberian economists in government when engulf with such dilemma is to start trumpeting the government’s position. One watch in utter exasperation as some gallant role models who are respected because they canvassed some strong positions suddenly “crossed carpet” and become government’s pets. This was the case with formal CBL governor Elie Saleebe a man of very high repute that I so much respect and saw as role model, this is indeed very sad.

      Anyanwu (1997), sees the voice, exist and disloyalty approach as a way out of this dilemma. According to him, a respected economist should continually defend his prudent positions and speak of the ills and high social cost associated with the trends in the government proffer policies. He further argued that such economist should even protest and provide the leakages of these policies. If in any instance, the government insists, issue ultimatum, if government insist on holding such views and if the ultimatum cannot be adhered to resign (exit). Resignation he further argued, should not be the last resort; instead, such economist should remain disloyal to the government on policy issues that are not in the common interest of the citizenry. These approaches outline the ethics of the economic profession. This approach may appear alien to Liberia, which account for the numerous corruption in the public sector. This alternative of policy conflict resolution by policy makers should be prefer in Liberia’s reconstruction processes so as to allocate scarce resources efficiently, protect the integrity of policy makers and seek the welfare goal of the society. Some policy makers argued that such trend put them at risk, this maybe be obvious but such complaints arises mostly in Liberia as a result of poverty of the mind and pocket.

      Another Problem held in the divergent views of economists and government or between economists is the difference based on theorists and ideologies. Economists used theoretical, empirical, epistemological, philosophical and common sense arguments to sway their audience and get support of what to say. In Liberia, the mostly commonly used is historical approach.  “ Meta arguments or school of thoughts have very implicating consequences on economic policy formulation. It is therefore not advisable to proffer policy advice base on school of thoughts but rather base on investigation of what is actually at stick. In instances where economists proffer policy prescription base on school of thoughts, it is difficult to exonerate economists from the blame of inappropriate politico-economic decisions. There are times when economists must share in the blame of faulty decision or bad implementation. But by and large, the basic problems associated with policy failure in Liberia can be attributed to the political class. This class plays a vast role in the economic crisis faced by Liberia today.  

4.0   INSTITUTIONS IN LIBERIA’S ECONOMIC POLICY MAKING
4.1 BACKGROUND ANALYSIS

         Institutions play a very vital role in economic policy formulation and implementation in a country like Liberia. As earlier stated such institutions could be the market, firms of organization, the state corporations, ministries and agencies, academic centers and networks. Apart from domestic institutions at work in economic policymaking in Liberia, there are external or international institutions that are of vital consideration. This stance from the fact that Liberia reconstruction process lies on the desks of the United Nations and the Breton Wood structures, with direct recommendations from the U.S.Government and the European Union. The Governance and Economic Management Assistant Program (GEMAP), of which the U.S. government is a driving force through the UN, is a macroeconomic policy framework that is expected to shape the future of Liberia’s economy by reducing corruption, improving the revenue collection scheme and increasing transparency in government expenditure thereby channeling Liberia’s revenue-generating resources into efficient and effective uses. Even though we yarn reconstruction but the overcrowding of Liberia with different programs and directives from overseas is almost confusing the process. This may leave one to ponder if Liberia has become a mandate of these international systems.

4.2   DOMESTIC INSTITUTIONS IN LIBERIA’S ECONOMIC POLICY  MAKING         

     It becomes almost annoying that Liberia private sector organizations are so much preoccupied with utilitarian calculations of return earnings, allocative and incentive principles so much so that these organizations do not even seek at least a minimal society benefit. Incentives are directed to senior government officials who can manipulate policies in the interest of these private agencies. In such situations, the incentive set is a mixture of power and material rewards.

     Networks operate in clannish, brotherhood or fraternity. Their basic function is the exchange of resources, informations, sources of credits, the distribution of market shares amongst themselves, price regulation, regulation of basic imports and exports and the monopolization of major commodities and industrial products such as rice and cement in there personal interest. Members of this oligarchy play various roles: as suppliers, contractors, manufacturers, etc. This age-old menace of institutions in Liberia has left the economy entirely in the hands of expatriates with the Lebanese community at the epic center. Every annual and bi-annual meeting of these institutions are meant to draw up plans to further stagnant and frustrate the efforts of local investors either through an unceremonious hike in prices or a dramatic devaluation of the local currency against other major international currencies. 

     These very phenomena owed the ownership of over 85% of the banking sector to expatriates of differ kinds. White merchants dominate other sectors like the industrial, manufacturing mining and even petit trade. 

     On the other hand, referring to Liberia political parties, as institutions might sound somehow uncouth, political parties in Liberia played an insignificant role in policy making except for the ruling party who are very partial most at times, opposition political parties only remembered existence during electioneering periods and when defeated, they go down the dungeon of “induce-sleep”. This is attributable the lack of recruited and trained manpower to succeed aging party stewards. As a result they failed to criticize substantially and aid the policy formulation process. Some research institutions play behind the scene favoritisms but most assist the policy making process when they coerced with government agencies and defend the policy memoranda which maybe based on research or consensus. As listed earlier, the Ministry of Finance it related institutions jointly formulate the macroeconomic and sectoral policies.

     Like the Center for Democratic Empowerment (CEDE), the All Liberian Students Union (ALSU), the Press Union of Liberia (PUL), the Liberian Council of Churches (LCC), The JPC, and all other socio-political organizations which censure and make recommendations to ensure a sound running of the political superstructure, a special organization of professional economists of Liberia should be set up to bridge the wide gap between institutions and policy making. Such organization will be in a better position to trim, contribute and influence economic policy making like it counterparts in the UK, the U.S. and Nigeria. This organization, which will comprise patriotic professional economists, will set a Standard for admitting members and will collaborate with the presidency on effective economic management and administration in Liberia.  

4.3 INTERNATIONAL INSTITUTIONS IN LIBERIA’S ECONOMIC       

POLICY MAKING.

       Perhaps, the most controversial role played by institutions is that of the international financial institutions, especially the Bretton Wood Systems. Particularly, since the reconstruction era in 1997, these institutions had used various devices to coerce Liberia to accept their policy prescriptions. Usually one viewing these policy prescriptions from the surface might hail these institutions but they are “jolobo” coated with honey. For instance under the IMF Staff Monitored Program (SMP), a team of IMF staffs visited Liberia in January to June 2000. They came usually with large-scale econometric models and their so-called country desk studies written in Washington D.C. Their policy prescriptions than were

a. The devaluation of the Liberian dollars vis-à-vis major currencies like    

        The U.S.Dollar.

     b. A stable exchange rate regime to encourage a rebuild of Liberia     

         International reserve.

     c.   An indirect monetary policy scheme.

e. The liberalization of rice import and petroleum products.

f. The liberalization of Liberia’s current account.

IMPLICATIONS 

All of these policy prescriptions were untimely and deadly for the 

reconstruction and growth of an economy whose major economic bases were being destroyed as a result of war. There is rather better advice that would have preceded some of these prescriptions. For instance, during the economic crisis encountered by the government of The People Republic China in the 1950s. The government refused the IMF prescription of devaluating its currency instead, the government organized a development plan “ The Great Leap Forward”, which focused directly on agricultural self-sufficient and growth in agricultural output. Today, the growth of the agricultural sector in that economic produced a multiplier or spread-over effect and stimulated growth of all other sectors most especially the manufacturing and industrial sectors. The Chinese economy can now boast of high export of manufacturing products. The devaluation of the Chinese currency than becomes imperative to encourage the sales of Her products on the international market. For the Liberia scenario, devaluating the country’s currency without a vibrant export base or growth in the agricultural sector to offset the excess inflow of foreign exchange will rather be more detrimental for any future growth of this economy.

      If on the other hand, Liberia opts for a stable exchange rate, it is also deadly. The famous “rice riot” of the 1979, as we will record, was due to the dramatic increase in the rate of the U.S. dollars to which the than Tolbert regime fixed the Liberian dollars. The government increased the price of rice as an incentive to major importers who themselves were senior government officials. This led to the political machination in the words of Tiepoh (2000). If Liberia is to fix her exchange rate, to what should this rate be fixed, it cannot be the “almighty” Dollars, Euro or their likes. Liberia do not have the economic might to withstand the pressure accompany by sudden change either depreciation or appreciation in either these currencies.

      The liberalization of rice import will produce nothing less than the experiences about. A country like Liberia whose staple food is rice and whose rice production for instance in 1996 was 32% of the already “tiny” pre-war rice production of 298,574 tons, (UNDP report, 1997); but has the soil and natural habitat for ample agricultural activity that might lead to a more reasonable production of rice, an advice by the IMF Staffs Monitor Team to liberalize rice importation is a pervasive misleading and unscrupulous and even an economically treasonable offense. The enforcement of these polices led to concessions that has further strangulated Liberia’s already depressed economy.

       From the synopses presented above, it is cleared that the stabilization programmes imposed by the IMF during reconstructions are aimed at reducing the public sector, cutting back social spending and granted various benefits and concessions to foreign capitals, freezing wages, removing barriers to trade and promoting foreign investment. We should not blinding our eyes to the constraints accompany by international financial institutions debt relief programs. This is used as a means of intensifying exploitation of Liberia resources that has reached an unbearable limit.   

5.0               RECOMMENDATIONS AND CONCLUSION
5.1    RECOMMENDATIONS
 Though Liberia is still battling with the actualization of true democracy. 

I recommend the following for a smooth environment between economic policies making and institutions:

a. A re-orientation throughout the Liberian society and institutions on    economic policy issues and a degree of popular support for the implementation of worth wide policy measures.

b. The strengthening of the economic profession in tertiary institutions to allow for more quantitative and research courses.

c. An openness of economic policy debate as it has been in industrial democracies.

d. A review of the indigenization and Liberianization policies to encourage indigenous businesses and a regulation to the nature of businesses and limit of expatriates ownership in various sectors.

e. The establishment of a society of professional Liberian economists to work along side central authorities and carefully review international developmental policy prescription before implementing them.

f. An institutionalization of all political parties for socio-political and economic purposes.

g. Finally, this paper recommend a more discipline, patriotic and professional public sector to evaluate concessional, commercial and financial policies on the basis of social benefits.  

5.2  CONCLUSION
Economists and institutions can enhance the change and economic 

development Liberia yarns for by contributing to the outcome of economic policy and by informing the process within bureaucracies, political arenas and special interest groups. Using economists and institutions reduces the likelihood of ad hoc responses to problems. Through this the policy maker can identify the key economic problem facing the country, formulate a range of policy options and articulate possible policy responses along with consequences. This shows the need for greater collaboration between the societies, the government on one hand, institutions on the other hand and economist.
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